Abbeville S. €., Novembe

r

58.

BEYVII..N, S O

The Pre

-
e e e e B R RS T —— | T ———

Friday, Nevember 26, 1869,

The Lagislature

The State Togislature assembled in
Columhin on Tuesday last, in the
chambers which have been fitted up
for them in the new Capitol bailding.

Speaker Mores made a long Address
to the Tonse of Representatives.
This is romething new, bat we sup-
poere he was actuated by the moltive
which induced Dean Swift, (o he-
queath most of his property to found
an asylum for lunatics and idiots

“To show hy one aalivice touch,
No people needed it so much ”

As may be supposed he gives a gor-
woous view of the situation as secen
through TRadieal spectacles — attri-
buten all the present prosperity of the
State to the beneficent influence of
Radics] rule—cspecially to that dis-
interested und self-sacrificing patriot, |
Governor R. K. Scott and his associ-
aten, whom he plasters  with praise
individually and collectively. Thisis
ahout as preposterons as it would he
to attribute the vigor and health of
some youthfal firame to a foul exeres.
cence which was prying upon its life-
blood.
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Tre Srate Svavivon's Associa
1IoN.—The Associntion met in Char
leston on the 19th. Twenty-threo
district associations were represented.
@on. J. C. Kershaw wis called to the
chair  The following officers wereo
elected :

Lieutenant-General Wade Hampton
Prenident; 1st Vice-President, Liem
tenant-General R. H. Anderson ; 2d
Vice-President, Major-General J. B.
Kershaw; 34 Vice-Preaident, Briga-
adier-General S. McGowan; 4th Vice- |
President, Major T. G, Barker; Scercd
tary, Colonel A. C, Ilaskell; Treasur-
er, Captain W. K. Bachman.

The following Exccutive Commit-
tec were appointed; Celonel 1. Me.
Crady, Colonel W, A. Wallace, Gen-
eral I, Capers, Co'onel J. 1. Rion,
Geneful James Conner, Col. C. L
Walker, Colonel J. McCutehen.

The following resolution was adopt-
ed:

Resolved,

That this Convention
cordially recommend the Confederate |
Widows' Home, of the city of Char-
leston, to the faithful attention of the
Survivors' Asrociations thronghout |
the State, and that the members now |
in attendance pledge themselves on
theiv return to their homes, o use
their best ¢Rorts to obtain contribu-
tions to ko noble a charity.

Granxn Lonor A. F. M.—The fol-
lowing are the Giand officers cleeted |
to serve for the ensning Masonic vear; J
Grand Master - M. W. Brother Jas.
Conner, Charleston,

In the Tlnuse the fuilowing newly-
clected members nppeared, were duly .

qualified and tcok their seats: From |
Abbheviile Couniy, Mewses, 1. AL Sal-
Bean wed Lo P Goffing Pickons, 10
E. Hagoad; Hoerm, . Boattyg
Samter. W. W Rum=ov: Revshaw, !
W. Adameon; Goorgpetes s X :
Powiey,

'i'h. oot - '
member o Snmeer wope rend

The reporters af (he procs wor - we

rigned seats on the foor '

Mr. Ferriter gave ofice thet he 1
will intvodace a bl 1+ remnlate the |
sale of cotton. :

A Sennte bill to regulate snd define
the law of divoree, a bill (o vograinte i'
divorces, alimony and the custody of'y
children, were made the specinl order
for Friday nex(, at 1230 P. M. The
remaining bills on the calendar were
recommitied to their appropriate com-
mitlees.

The report of the Commissioners
elected to revise and consolidate the
statute laws of the State, was referred
2o the Committee on the Judiciary.

A committee was appointed to draft
suitable resolutions relative to the
death of Representatives Xash, Webb
and DPrsenbary, recently members of
this Houso. =

Mr. Feriter introduced a hill 1o
amend an Act to opeanize the Cirenit
Courta; ~hich was roferred (0 the

Topemivas an ihe dndiciery,

M i of abill to
AETRENA U e e State,
oi a hill
O orepess ki At enutied 40 Act to
TR '1:m'l;r-‘1‘|i}~-‘ tuird toderine their
oowers und privileges,

At 1.30 . M, the House ndjonrned
€0 mect to-morrow, at 12 M.,

SENATE

At 12 M, President Corbin  ealied
the Senate to order, and a quorum he-
ing present, the procecdings were
opened with prayer by the Chaplain.

It was resolved that the Standing|
Committees of the Scna‘e remain as
they were at the last session, subject
to revision by the Senate,

The credentials of W. E. Johnston,
Seusator elect from Sumter, (who was
subsequently allowed to qualify,) and
J. 8. Cothrau, Senator clect from Ab-
beville, wero referred to the Commit-
tee on Elections.

The papers and aflidavits of sundry
persons relative to the contested elec-
tion for Senator from Abbeville, were
roferred to the Committce on Elce-
tions.

The Senate proreeded to the con-
sideration of the gencral orders on
the calendar which were mad : special
orders for certain days.

The t'lerk of the House appeard
and informed the Senate that the
House had met and was ready o pro-
eoed with bnsiness,

The report of the Specinl Coma, .
tec on the Removal of Politica!
bilitics, on & joint resoluiion roquost.
ing Congress to remove the political
disabilities of those disfranchised by
the fourteenth amendment, was laid
on the teble.

The accounts of L. M. Gontry, E.
R. Stokes, and others, were referred
to the Committee on Claims.

At 115 P, l{., adjoanrned.

.

. 9@, See notice to creditors by Par-
ker & Thomson,
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Deputy Grand Mastor—R. W, Bro-

'hiln; that we have no animosity
towards Iim; but, on the contrary,
lrlmt we cherish the kind feelings
engemlered by enarly amsociations
and old memories. Tet usbe scru-
‘pulously just in our dealings with
him, et us assist him in his aspira-
tions for kuowledge, and aid him
in its acquisitions. Try to eclevate
him in the scale of true manhood,
of civilization and of clristian-

i ty, so that he may be better fitted

for the grave duties and high res-
pousibilities forced upon him by his
new position.  In a word, convinee
him that we are his best, if not his
only friends, and when we shall
have done this, we shall not only
have placed vur laboron a sound
footing, but we shall have gained
in the laborer a strong and zealous
ally.  On this subject 1 speak not
from theory, but expericncee, an ex-
perience which has tanght me that
the kindest velations can exist he-
tween the plauter and his {forer
slave resulting inmnutual advant:gu
to hoth parties. My old slaves are
cultivating the land on which they
have lived for years, and there has
been a constant and marked im-
provementin their industry in each
year gince their emancipation
though they have not yet attained
the same eflicieney as laborers they
formerly possessed. I have prom-
ized to put up for them a school-

tiner W, K. Bluko, of Sparianbare,
Sentor Gennd Warden, —V. W,
fas
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OUR DUTY AND OUR DESTINY. |

= |

Oration of General Wade Hamplon at|
the Georgia State Fair.

—

Hes Views en Labor and Planting,

Wois i

The oration of General Wade
Hampton at the Georgin State Fair
ou Wednesday last, was a splendid
effort, and was received with enthu-
siagtic applause by the immense
concourse who had assembled to
hear him.  We make room for that
portion of the orration which will
be read most eagerly by the South-
publie generally :

“There are one or two topics to
which I beg to call your special at-
tention, as deserving all the care
and thought you can bestow on
them, and as tending to that grand
result we all have in view, the pros-
perity of the South. We are es-
sentially an agricultural people, and
we must look to this great interest
as the basis npon which to build up
the permanent welfare of’ our coun-
try. Todo this we must use all
the means which experience, guid-
ed by science, hias placed at our
dispossl.  Iow sball this best be

honse aind ehureh, and to Pay a
poriion ol of  their

Such wsystem, if gener-

the salaries

teaeiners

Paliy alopted woald tend greatly to
X rhe bihorers 1o the seil, and
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I ooresule inovast ulti-
th foadbond, That
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St e Their eon-

Ao e e wnd, cffect upon

Picin s provest by the faer, gretify-

T

tor v g AL ey on
bWt Sibslssippl by tle pe-
it Hcndmeads of nesroes, Lyer-
sides v own laborers, to advise

them wh g o re=n 1o prrsne i the

approceias s Teetian there i
of of thoaae winy aelieve thal the
HICPe pussess on of rudinien s
of educatins makes & peaple stron-
grer, hetteror happier: = nale leaen-
inrisaoda genoss 00 sid nne
Tess moral edneniio: Setal-in-
Tamed with intelfeeinsn, e seeds "'.;
koowledwe will e sown o o har-

von zoil, or will prodace bat thorns
arvad thisties; but 1 do belisve, that
voprapartion ns yon make all labar,
Giier than compulsory, intelligent,
you render it profitable.  If this is
e, we should  educate the mind,
the heart and the soul of the negro,
looking at the question only in its
material aspect and  leaving out ot
consideration altogether those high-
er and nobler motives which should
prompt us to do so. A longer ex-
perience of hisacquisition of high-
er intelhigenee, will teach him, not
only hLis dependence on the whites
of the South, but the great truth
which no laws ean change,
" in every soil,
That those who think must govern
those who teil.”

It is our duty to assist him in
qualifving himself for his changed
condition; time alone ecan show
whether that change has been for
his benefit. "the South will look
with profound interest to the next
census to see how freedom has ef-
fected the numbers of his race; for
we can tell with absoiute certainty
what those numbers would have
been had no convulsion skaken our
cntire system., Several years ago I
had oceasion to collect some data
bearing on this question, and they
give the following facts and ealcu-
lations. Taking the resnlts of the

done? The two points which pre-
sent themselves most prowminently
in this connection, are, sirst, the
labor by ©uich we caltivale

other. Espeeisn o © Y ime wien
the labor is to be performed in the
more malarial povtions of cur coun-
try. Our oijeet, then, should® be
to develop to the utmost his capac-
ity as a laborer. Te do this, time
is requisite, nnd we shall have to
exercise great forbearance, con-
stant prudence and steady kind-
ness. We must make him feel that
his interests are indidsolubly bound

Asthmn, &. by W.T. Pennv,.
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cultivation.  The e qeotont-
et o it g
PO TOL o (ITTE LRI T T EE ST

A B stareabinn o #hothe die
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census of 1840 and that of 1850,
1 we find the ratio of inerease among
I the froe blacks to be 12,48 per cent,,
fof slaves 23.82 per cont. By tiese

. tares of ineraiso, ther e shonad have

Seon By the United States in

Preny Slave.  Total.
1840 0 IARTY 1706 1616610
B W T 5 817,427 5868 13
1-20 GOETLEN 810909 7 467,100
19 L L2 TS 052 9518.260

cmwed oneor
two ather sign*ficant fuetg, whiel,
“as bearing on an exploded «vrom,
might as wetl be placed npon the re-
cord to aid in the gencral snmmary
thut will be made nt some future
“day. By these it appears that the
deaths among tice black <. werc 83}
| per cent; that births among the free
were 33} per cent. less than among
the slaves; and that the netincrease
of slaves was 130.83 per cent. great-
er than that ef the free blacks

et o d a—— -,
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Flhese entenlatiogs

our products insure high wages for

These statisties may be valnable as

will be, or what should be. the
nuinber of negro laborers in  the

blacks.

Turning, now, from the lubor to his |
L}

work, wo have to consider what sys- {
tem of enlture is the most productive |

ithe best plan for its cultivation, he. !

—and here T have no heritation in |
saying that the system which ealls to |
its aidd all the applianees of skill and |
seience will always, other things be.!
ing equal, prove the most suecessful.
T do not propose to enter into the de-
tails of eolton planting, nor to give

hause the same rulen will apply to all |
Iocalities, and beeause time will not
permit me to do more (han tonch- on
the grand  fandamental principles
which shonld govern all inteiligent
planters.  The problem for our solu-
tion is how we ean obtain the maxim.
mm production at the minimum  cost.
We t:lmu]wn Lubor by inereasing its
produetiveness, while we may,
in doing the latter have to pay higher
wages, we reccive for the work done
lavger profits. Our objeet shounld be
not to enlarge the area of cultivation,
but make every acre yield to its high-
est capacity, The lubor with which
we enltivate one acre producing from
GO0 to 1000 pounds of sced cottan
costa as much as that which woull
muke that same acre bring 3000
ponnds it ix cconomy to unse labor,
which i now money, so that it will
only make from Len neres what it can
as curily  mauke from five 2 Iff onr Ja-
bores cultivite ten aeres to the hand,
isit not best to plant only half that
quantity in cetton, working onr crops

ninler the improved system which ex-
porvience and science have tanght, and
toddevote the other moiety to grnin
and grasses ¢ There propositions do
not wiinit of a doubt, and the question
then arises, how is the productivencss
of onr lands to he brought 1o its high-
est price 7 Ilere, again, T refer yon
toyour owiy greal anthorities in Geor-
gin, only saying that the prime sceret
of planting is in thorongh prepuara-
v and careln! valture A crop that
i~ propevly planied s alrewdy  hale
mivie, and its subsegnent coltivation
= eomparatively easy. But in order
too prepare and caltivate our land
properly, we must ase all the means
which modern skiil and recent seicnuce
aave offered. This skill has placed in
our hands improved dmplements off
fusbindey, while scicnee tepches us
how 1o use them, what fertilizers (o
apply ad the besi ede of their ap-
Iy Ly means of her
lubor-saving maehines that the Nerth
was able 1o keep up her agriewlturad
and mechanical interest during the
wir, notwithstaud®ug the heavy drain
ot her laboring population.  England
has inereased the yicld of wheat four
bushels pgr acre by the use of the
steum  plongh, while MeTormick’s
reapor perfurms the work of many
men in harvesting the golden shoaves.
It should be a souree of pride to s b
that these two greay laborsaving mn- |
chines, which are revolutionizing the |
agricultneal operations of the waorid, E
are the inventions of Southern men ;

Bellinger  the the |
plough, was o Soath Cavoiinonn, an

MeCormick a Virginian, I we |t0]'l'-“
to keep peace with the enbighioned |
farmers of other conntrics, we muss

plivation Wit

{inr inventor  of

hasten o ciploy the means that -..;‘ivn-‘i
them sucecss, Feery  advantage of
goil and o chimate is with os, and if’
we fuil in the great race the fualt will
be owrs. Let us then, my brother
planters, strive manfully for that su-
premacy which our kind mother, Na-
ture herself, intended us to enjoy.
Let us prove ourselves worthy of her
beneficence; let us leave to place
men and partisans the troubled field

of politics to seck peance, recreation

South during any year up to 1890, !
and to ascertain what effect freew : 2ur beloved South. et us lift her up | as possible of the
dom hashad on the mortality and | 7o the dust and show  that she still | the National deb
the mtio of iucrease among the

1 2 % 3
Chinddved aod Forty nine dollars and
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36,

lcncl';;i:-.u. our hands, our hLearts, ou
1o the re-establishment of Inw and or,
der; of smiling peace and  tranquil
happiness throvghiout all the limits of

has loyul and devoted sons.

cling with reverence—a  reverence

made deeper and holier by her mis- |of a great country that is to be left

fortunes—to this our native land ; let
no promise of' wenith or sdvancement !
tempt us to forsake her. When the |
barbarvian horde destroyed Rome, and ;
her =ons iy desnair and sorrow where |
ubont to forsake tho Frernal cily, we |
are told that the impending doom was

A Centu-
MLy Lo re-

avertmg by a happy omen.
rian paessitgs wath s comyg
lieve gunrd where the sad concourse
were deliberating on the proposed re.
moval, suve the usnal word  oi com- !
wand: =Bosign, plant your  eolors; |
we will remain " T'he senators ;
Fishing fiom the temple, exclaimed
“The Gods have

here.
spoken; we obey”
The populace took np the cry  and
rent the skies with shouts of “Rome
forever!” Let uy, my eountrymen,
as we stand amid onr ruing, plant our
colors on the graves of our ancestors,
and invoking reverently ihe protee-
tion of our God, shout with more than
Roman patriotism, with one voice,
“The South now! the South forever!”

—————

THE GOVERNORS MESSAGE.

Fellaw«Citizens of the Sennte and Gen
thrmen of the IHouse of fepresentntives ;
In transmitting my seeond  annual
message o the General Assembly, it
givesme much pleasure Lo congratuliato
yorupon your occupancy ol vour new
halls of legislation, which eontrast so
fivorably in appearance and  adap-
tation to their purpose with those you
recently  oceupied.  Masx  their lus
troas beanty be typiesnl of the bright-
eninge prosperity of our beloved State.
of her anstained honor, and untarnish-
ed eredit; and may it witness the
purity, the patriotism and the wis-
dom of her councils, until her princi-
ples are as firmly estallished as the
foundations of this edifice, and peace
anill prosperity  prevail within her
borders,

RAILROAD AID.

I am geavitied in being able to in-
form you that much progress has been
made during the past year in securely
placing the finances of the State on a
firm and healthy basis.  Thisis owing
greatly to the decided siand taken by
you at the close of the last session in
declining to jopardize the State eredit
by yieiding to the presare brongiit to
bear upou you by individoals and
corporations for State aid tor the con-
struction of railroads. The financial
reputation of n. Commohwealth, like
that of an individual, depends upon
the eare with which it cherishes its
resonrces and the prompitude and fi-
de.ity with which it meets its obliga-
tions; and the <orrect and honorable
businesss man who desires snecess is
eareful that his veputation and eredit
is nottaraished by unwisely lending

e

the n=e ol his snme to paatios who
v e et hes e ar mepir stion 10

[[PESERRTEE ; (e e

THE STATE DERT.
b falowinge <tatement exhibits
o indabteinees gud dhe assots of the
Staie, alsis 1899 Fanded
debt of the State six mitlions one hinn-
dved and cighuy-thres thonsand three

Oetonner

seventeen cents. The il Nt
of assets held by the Staie on that
date was two million =zeven  hun-
dred and fifty-fonr thoasand six hun-
dred and sixty dollars; interest falling
due during the fiscal year of October
30th, 1862, three handred s cighty
eight thonsand six handred and nine
ty-three dollars and eighty-six cents,
For afalana detailed statement of
the financial condition of the State. |
would respectfully refer you to the 1o

and happiness in those more cong s

ble ones giv-n by her,

*Nol Fort e Ty
Chn g vt —u-pn
O tie abad Tollis, of tow 1o g
Inogolen baroosta, we Lh nohinown B fope
Al voue b ves—ith taste nal <kl HU T
< w ochavmas to Natare by the holp of At
Taneh pln's of cther elines, nud stra gor
ﬂlawvl‘ll,
To breathe their feagrance on your vative
Lo ra
Wan faires herds the dairy wealih 1nevesse 3
oo wing flocks lasto v a finer fleses,
ey 1 ths eothisrer &ing- Lo sweep ofar
Yo eon v ‘A pennon throug's the fi 1ls of
war.
Fneloae doang Btk with vicer hand prep e
Field. mealow orchird, wi b increu sir B ware
4lp, with more open haud, the neighbor's
need,
On with 1he p'ough each ygenerous feeling
spred
[ie ge.al board prepare with fresh delizht,
Yet warmer make ench ho-pitatie rire,”

A vty g a ant
“ A
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Thesa are the calm and puro pleas-
ure which agricultare holds out ; theso
are the duties it exacts from its vote-
ries, Onr duty to our country de:

x3uds that we shonld devote gll our

IR LEE i E LaTOWIT S LeaNilt

cports of the Comprroller and Treasn-
nial, more alluring wand more honora- |

rer. The State debt is comparatively
suell amonuting in the agaregate to
whenat <ix millions handred and
cightyvsthroe thoasand theee hnandred
ant forty-nine dollars. The taxabe
property, at o low valnation, will
amount to one hundred snd ninoty
millions of dollars. During the past
fiseal year, at o season, ton, when our
capitalists, merchants, “farmers, me-
chanies, and others had all their mon-
oy invested in their varions hranches
of bnsiness, a million of dollara for
taxes waa received in into the State
Teensnrey To more fully illustrato
the nhility of our people to meet all
n--eessary taxes, wo may refer alan to
the payment by our citizens into the
Federal Treasnry, as Internal Reve-
nne, a tax amounting to the sum of
£2.022,690.69, making an aggregate of
taxoes paid into the State and Federal
Treasaries the past yoar of over three
and half milliona of dollars.
REDUCTION OF TAXES,

LELITA

] Lo use thei
enabling ns to approxomate whut | <onis to the restoration of prosperity; | the

jmont, but relieve

Let us

i of any State in the Trion.

| ment eame into ower we found that

v efforts for a reduction of
Internal Revenue tax collected, to
such an amount as will meet the lin-
bilitien of tho General Govern-
our people as mugh
tux collected 1o pay
ts.  We beliove that
the present generation should nat ba
compelled to pay tyo much of the debt

by them as u rich inberitance to pos-
terity. The present tax system was
new to our people, and it eonld not,
perhaps. but be expected  that mneh
disgutisfaction would be felt in conse- |
qQueres of the change. Dut,

is grati-
[¥ing to be ahle to state

that the taxes
have been paid as promptly  as those

When the present State Govern.
the Provisional Government control-
ling the State from the close of the
war, had contraciod many debts, for
the prompt payment of which, as well
14 10 meet the current expeaenses of
the State Government, it wus necca-

’ thi3 State to make ila Londs equal as an
[ investmont 1o thosa of any Swee in the
| Unil"lﬂ, even to those of he Genaral Gav-
By rhie ndoprion of this plan
wa At once fix the vulue of our secnuritics
whera tha reson ces of (he State anon'd
p'aca them, This measurs would attract
fareign capital, enc. urage emigration, and,
As aur credit increases, individual prospoer-
ity will enhanea in value, and the general
Prosperity of ounr citizens be promotedl.
Ono important reason why the in-
terest shonld he paid in the medium
originally intended, and one that will
strongly commend  itsell to  your
judgement as an act ol justice to our
creditors, is that same of onr liahili-
ties become «duo during ths coming
year 1870, for which provision must
he made. Ttis therafora for the purs
pose of arraneing

ernment,

lLizinlities
with the ereditars as they tecome due
that i§ is important that we should of-
Cor them a seenvity, equndiv as wond
aa the original ivvestment.  STot ouly
is thic our iuterest, hut =ood faith and
dusties demand It will ba thas

heag

LTS

sary o provide.  Among the liakili- |
tivs was n fluating debt amonting o
$477,965.90. This debt wuas due Lo
virious eoun'y officers, sheriffs, mar-
istrates. coroners, and other claimants
A:dinst the Siate. By authority of

i
‘aw there has aivy heo

nput in circula- |
tion bills receivahle to the amount of

$222.009. In addition to this was the

past duce interest on the State debt,

which had accrued from the 1stof Ju.

ly, 1867.  All of these various amounts

have been paid, and the bills receiva-

ble Liave been redeemed. At the pres-

ent time there is but a small floating !
debt that the State Trewsurer will be

compelled to meet. Cwing to thess

payments the expenses of the State

Government were heavier laat year

than they wilibe for the present fiseal

year, and the pasersment of taxes may

therefure be considerably reduced for

the coming year, and the iax burder®
upon the various branches of indusiry

made lighter than the taxes ol almosi

any other State.

STATE AID TO RAILROADS.

We have escaped from the disastor
of lending the State eredit torailroads,
s0 carnestly presaed and demanded at
tho session of the General Asgembly
Whatever the opinions of individuals
may be, or however muéh they way |
feel that their iuterests bave auffered
from the failure or refusal of the Leg-
islature to comply with their wishes,
ell miust concede that the exampies by
which we are surrounded of the liber-

ity of other States in this di-
rection, ana  the finnneisl remnlts
of  their  action,  justify your

course in refusing to  comply with |
their demande. It is to be hoped that
the sume care and the same course
will continue to characterize the me-
tion of the Ceneral Assembly.

TRE CREATICN OF A SINKING FUSND,

There are in the State Treasury $2,755,
00 of railroad bonds and ather securities,
which I recommend be held and ultimately
uced ns asinking fund for the lignidation
of tha State debt, as they are of a class
and chiaracter which must inerease in val-
ne-. In addition to this, I wonld sugeest
the propriety of taking into consideration
the very abls plan devised 'y J. G, Holmes
E-q.. of Charlestan, to provide for a small
ansing fand, by whieh the entire Seate
dubt may be pail off by the redemption
aunnally of & small amount of ®tate ne-
Tt is Dbelieved that this plan
would enable na te pay our entire dabt in
A few venrs, anid would convinea moneyed
men, at home and abroad, of onr determi-
nation to povide for the prompt paymaent
«f all vursceuriies as they hecome due,
the S a - being sovervign, no action ean
tee bonght against it to enforce payment of
cimim< wgeanst hey L eredit, thercfore
¢ thee priev of its bonds, depend upon
i« cesarses, tha honor and good faith ef
S ewGorernmens.  The credit of the
St sionad e recanded as a eacred trust.

curities,

i
HE

HESUCMIMION OF SPECYZ PAYMENT,

A agee prool our debt was ineerred
heare the passuge of the Legal Tender
Act. The credftoraof the Swate loaned
swir money when gold was the legnl ton-
dar of the country., The creditor was
iun'l.'nl'.-el], and «x <l to receive Lhe
rquivalent of his loan, both in principal
and interest.  Were thia and the other
Siatesof the Union to take this view of
their ve<pon-ibisiiies, and decide to pay
their obligations in gold, it would be a
ureat step towad the resumiption of specie
iryments, and assist véry materially the
policy of the present able Secretary of
-he Treasury, in biinging gold and cur-
rency on & par. It would also prevent
the possibility of a recurrance in the great
moneyed centres of wild and reckless
apecnlations io the gold of the country,
I regnrd it a8 n matter of the highest im-
portaace, that yon should take into eon-
sideration the propriety of authoriging the
State Trensurer to meet.in futute the inter-
o<t due on the Siate debt in specie be-
lieving that but a short period must elapso
befure it will cost no more to pay in apasi:
than in currency. Qo the other hand,

T wonld here recommend that yon
| momorialise your members of Congresy

enpitalists seeking permnnent investrnen:
of their surplus funds will bo assured thay

means of meating elairas “ailineg Jdue
a4 the orivinal oblication sontemplas

I’..e-]. To et 'Loas Habilitios at pre.

aent, woild invoive the nonacsity of =@
iarce au sdditionai taxstion that it
would imposs tco kesavy a burden
npon the tax payers. Not lo provide
for thess linbilities mipht lead holders
to infer hy our sileues that we neith-
er feri norintend to take any intor-
83t in their redemption, and they
would necosaarity becomo an undosirs
shle aed  unsought investment.
3hould such  an impression hecome
carrent. theso gecuritios  will be
throwa apon the market, and thecre-
dit of our State honds will suffar from
aseeming indifference or carelesaness
of our credit. I truss, therefore, that
you will take tiis matter under earn-
est and careful canaideration, and
your favorable action riay bo the first
step in assisting the Gnancial men of
our country ia the gold problera, o
see inn of country is un wall propared
to both pay in goid and demand gold
in return for the products of the soil,
farnished the markets of the world
If our business men could adopt the
specie basis for all transactiona, they
would at all times be prepared for the
financial erash that mav come when
tho General Gouerument determines,
to return to Apecie payment
TNSURANCE COMPANTES,

With the increase of commerce and
intellizence ipaurance npon both lifa
and praperty has hecome a favorite
fecurity. Much of this businesa ia
iscarried on in this State by companics
in ne wise subjectto ourlaws. Their
property cannct he reached by the
process of our coartr, their solvency
rannot be determined, and thers is no
aleqnate provisicn to scente the capi-
la [ owr own companies to maoet
large or unexpected losses. I recom-
mend that & law be passed requiring
each company effecting insurance in
this State to deposit sufficient security
with the Comptroller-General, indem.-
nifying policy holders ® rain<: losses.
The deposit should ke gradnated in
proportion to the hasineas and capital
of the company, makirg it a misde-
meanor, with adequate punishment,
in any agen! mtiempting (o effect in-
surance until the company he repre-
sents has made deposit of ample se-
curities to  protect _ policy holder.
againet frand or atterpted frauds.

THE BARKS.

In this connection [ would further
recomrpend that all banking institu—
tions that were banks of deposit, oth-
er than National Banks, alio Savings
Banks, Trust Companies, &c., be re-
quired to deposit with tha Comptroll-
er-General sufficient aecurities in bonds
and atocks, to protect depositors
acainat loss in case of failure. Some
of our banking institntions are now
receiving depomts where neithor the
stockholders nor any of ths officers r,p
tho banks are in any Way personally
responsible, and if in the event of
fluctnations of the money markot any
of these institutions should fail, the
depositor would havo no seourity to
protedt him against loss. It has boep
the policy of all old States to protos st
tho poor man, the widow and the
phan, for whoso benofit these *
are professedly nsed, by limiti-
investmonts to cortain seor ari
would also recommend,
caso of gnardians and ¢
money of minorsand
investments in Statr o
toct the guardiar
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oanks
g their
ties. I
that in the
1ers  having
othors in trust
bonds, shall pro-
courts or party

holding tho trur ;gninsﬁ the fln-  a.

tions of the 1 ~ulnlg.
i money mar' .. Thi

wi Operﬂto Al 8 grestc:‘ ]

careliign o seeurity fop
. Judieio 1 admini H
of _the 10" reatmon’;, 1 9::1 i;n:: “mo;n
:nhty o’r the srpy rity becoming wl;or:‘;-
88, and it r,05¢00t4 the guardian and
t,mnteﬂ_ Tgainst charives of in
nuents i 4 \ oy

o ing P
‘or d,oubtfy m.thl:';‘x ;Jaore perishablg

lq
D ®QUALIZATION,
ﬁ?r _l;h,_g,_ colleotion of

itis the. intention and determination of

E2d

TAXATION Anp
Under the law

% $alorem gystem, thepe
P SO iive many gnie



